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T sl s R
EIBE ]
Has, 21 F9%w, 2022
ARA wfayfa ik R e
[dSft &1 Rt (397) SR TR aheor sTaerTd] (ST |erre) AR, 2022
. /T .- AL/ UA./2022/107.—TE, AT Stasifa siw fafawT a1 sfafam,
1992 (1992 =T 15) Fit aTT 30 F Tgd T&TH il T2 eTRRAT T TINT Fd gU TAZTT AT TTasIfd 3T
T &[4 #71 Ame (397) 3T e saeru] &fHem, 2018 #T sfiT "eras &3 & o
Aeferiaa A= aamar g, steiq—
1. = fafagst #r st stasfa s A a1 [49S 1 R (397) ST T sraeTy]
(AT werrae) fafF=m, 2022 FEr ST T |

2. ¥ AT T § 3 T A G H AR 20
g Tg o AqgAT-VI F IW-F % 927 (9) # fRu rw werrg 39 avft AT (397) F 9 #

AN BT, Tt TTITE Tieqaed (32 gRAr Tieuaed) Hodt T & I, T ATI=T &
TSI H THRTIAT I T TG T IT 3HF 978, T 63T ST |

3. 9RAE ST oY AAET arE [J9S0T #7 R/ (397) =T wwdmr soerd] fafaa, 2018
¥

. fffew 25 9, su-ffaw (1) 8, a=at $iw e 9 F sq gafea i s o
TS HT, Foreh SATterse § fRTHaRal wuwl 7 e ihd fAad 24d gl % €9
Y 9Te “STS % ITH ST T 3T S[T0 |

Il Team=-l & 12 37 Tear -l 7 uger, Referfad steamg-11F ST Srusm, oriq, -
7734 GI/2022 1)
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Ei2IREED

ST I8 (A A1€) X I8 TTET TEA1d TE1A (STFE SNEL STAIHE) IR Hieh A0S AT
TS (A=) AT

gfsraTd
59%. TH (LA |, T qh (o " & =47 sTTerd 7 gf, -

(F) “Og TG T T YT T&qT AT AT AT & — TH TeATT & dgd a1 & 916 e
FoIT T T TEATE TS (ST S STHLHE);

(@) ‘I IS T T TETE TEqTAST 1 A § — T ALA & dgd dIe & 416 ‘Tgel arae
oA ITIT YT AT FEdTEST AT ‘AUee AT I TR WIS (3T 1T giRar) sieuea-I’
7 ‘ST AT goT TT=T ITf¥e (ST ¥ 8HaT) sieused-II';

(M) “sTaee U gU WTET TRIHE Tieudeq — I” &7 2 g — e & 979 9gol 6 [0 [T &
TEATE FEQATAST o Hae § dATe T AT (70 T ATHHAT & SATHIT TTAT F3eA o6 1%, S 6
I T2l e FhT T ITET J&q7d FETAST 1 SAqee haT gam =7,

() “T9=e U gu aT=T GRiHE qiEdEed — 17 o g - ‘uee fhu gu areT ynivE
TEUFed — |’ % G99 § a1 § ST [0 & TIaR aaard A1g w4 & a1, qE % 979
T T T 9T ST Tieaeded — | &7 SAqee T gam &7 |

TH AT T AR AT

59@. (1) 3 fafRaHi & sreama-1l & Jgd qeg-ars (A9 ars) 9 gt sfasgfaat w1 s
qTasa T&qrEd (STTe) a1 i Ford, Fadar (3eY) 39 Aqd & el & Jqar Heifa
Tt 7 A ATt Teard AT T |

(2) 7tz == stz | Foelt oo 29w & graems &1 Soog |7 gl a7 39 "I | qeara—I| &
T TH AT F TTFLTE] F dgd ATT U AEIAF AT Tedqra (ArSHIe) F dgaer § 797997%
TRATT AT AT g

g Fg T = ARt & fAfaaw 8 siw faff=w 15 eee By gu arew s gieised — I &7
T T ST o 99T a1 g |
IS 3T ©iF THFEA! % I I8l QA 6T 4 qTAT ITET TEq 19 &1 (STFE AL STHIHE)

5OT. (1) AT ATEASAE J&qrd a9 | gdl, FRaaar (Tege) I & 919 &7 T4
TEATAS 0l A ST, AqYAL-IV F 8T, Aqgat-ll § T2 [Heifiq wiF & are, Rt Jae e (Taa)
[ #9<<] F 91w T, iRt T g9 |

(2)  TRTH=AT (397=7) 39 TiF TFT=S (39 i Uaa=sl) & 979 o ‘Iga qre o S
ATAT YT TEATT TEATAST A FAT (gl FeTid Fiaqaat gatas (offe) F0 ST FT T&d19 g1 e
T TSl (THESl) F 919, SO Gqadenl (STHEH) FT (T 9 2ATE i) ST °rar §eq71, SF gra
AT TAT TTHAIE AT, ¥ gl §9aaa FRHd Hard (TS FRAE) g agl ©ATHT |rar §&T, 9% arar
HEAT, AT TIAEEHTOT (FSTIRTOT) HEAT AT 6T 1 s AT HEAT AT IT HUAT TSI T a7 Foreeh a1
Tqade (TTHTEY) TrEeishd (Fsiiehd) 2T, TEqd FT |

(3)  su-faf=w (1) ¥ qga age arfae R a1 TS YEaTE w5 TSl S9ar & (o (Tfeedd
STHA H) 3Ued T2l g0 |

(4) FUUT JFGF (T AASY) Ugd IMEA FhU T IT&T Y&=q1d aras’ & 91T a8 &l

f o N e N e

TR TeT e Todd T (F0):

F) WA, e 7g I &t AT o FRTHar (S9737%) T Uil Taes (Taeehi) & S H7
(Tife) w2 AT AT g,
(@) FATEAT-V F TEI-F 6 A T qeaar aad e gaeft ywmorasr (3 Tfosia aféfhne);
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(M) HIREaHT R foEdl (Featead Se Seagied) & I T S (F ) F /e |,
FAGAI-V F TEU-T F A fFaue =t (Re=w owdf) 1 a7 § @ Jo=ar avd S+
TeeT yHTTTE (3 R aféfthere);

() & FRT gRT-a9T 97 fReiha o au e §, Aemsar (39ge) i Rt yead (e
HAST) T AT A F9 o6 F ATT AT AT 717 (T97) o aer | F T TAT-THT (ATH{ET)
FAT A T ST AR T F4T:

uiq g T ftwardt (zegem) & Agas dea i do [oad arEstas Rt (afsas ze7) &
AT &1 ST 1] i A | o ‘AaSe (T g0 T YIS Tieuded — | &l qEd wieed
#1 T AT Ug IS R T IR YT gEdTeST T 9799 o it T a6 STt &
Fo ot oft S & ST it ST ATelr AT STRITT o0l ST ATt THT qrastias gadrd a8
BT ST AT WRTTT T STTUST, STE Tgel ST IT TRTT9rd i STt Tl g |

(5) THRTH=Al (TLARMT), T WTET TEATT TEATAST &l IMEA FIA I qE & T &4l & Haw,
THERTS TIT 39 &9 9¥ ATTH TRATAT aTel YTl ATIT F Ueh THERTS, Jgi (Asehdi a7
TR (FSiiehd) FETAT F9d 21, § U ATasTaE JrOuT FHT, SHd T8 SEar & STt & 98
T AT ST ATl ST S¥a1a Teqrast (STHE ST STHgHe) I e QAT AT § AT 398 10
ST aTer 9T (39%) o S § FIS ST SATHHTLT Fal af ST

T 7€ T FeAewal (3993) qras® 2o § I8 3ee@ HO % v e o S A
TEIT TEATAST il AT FA T Tg T A1 g o M| i qrastie &1 AT a7 |

(6) e, Mwforfaa ariral & & S sifaw i g1 39 aie ¥ a9 faai & fiaw, 98 e
R0 T IT=T e FEATAST o HEg | FEATd AT FRAT AT ATHHAT ST AT T (T vAT Fwar sem
21):

(F) ST-RfEw (1) F TEq Ted AW B T ST TETE TEEST F G a7 A a1

(@) ol STaerF (Teehl) T TATISAEF 3T ATH BI 6l dTr, gl ale o SAH s TSR0
HIT BT AT TS AT ATAHRT (T 15 AT

(M) R AREmE (TEee) 3T USHT ¥ SSiEIer AT AR T g A aE, gl are |
UH AT a7 USTHT | s T80 HRT &1 IT SR ARG g, a1

() TElh UFEES (TEAESl) FRT @i Jedl Y& #3d g0 ST 3 70 91 £ i a1 g
£ arrE; 4T

(¥) = RAFFAET F @FTT 599 F A, dAfed TN Hareal (FIAHRES SReTd q37) F
AT FAT g1 ST T FAAT &0 S 0T A, a1

(@) == A=t F BRI 597 % aqER, AT S9RaaH T Tasiadl (Fratead HeEFe)
Tl Fal ST (FUEtdd / Feac o 1) T T ST a1 BT o TfeeRTe & T2 @it
&R a7 &1 QU S it aria, S & wE 2ate sEdr 97 9| w3 & G G
FT EHETT a9 ST |

(7) =TT I ‘g A T T IT=T T&=qT9 T8q1asT & Gael | A5 dadrd HATar g AT ArHTd
ST FXAT g, af FRrHahal (39Y) TAT S0 Jae& (H1S HesiY) ‘Tgd e fhU T &7 J&=qa
FEATAST § UH FEATd HAT (F) AT A g AR 607 T0 ATHHAT 3 SATHE ITAT F37 & 918 qIE &
I ‘e AT g STET IS Tieused — |’ S&qa HT (F30):

g 78 T == et & fffaw 597 & aqar, dfgd geana ware (Fiereree e«
JTAT) F AT F4T g1 A Al AEARRT A€ H [({U T 6 qE A7 ‘Ao 7 g 9=T i
Trersed—|" &7 T R ST Y AT o = 7 & i T FT-fead ) w7 ddaT g |

TEHT: 39 FAfRaw &y, ‘STuee 3T ger aT=T s Tievsea—| g¥ a3g ¥ T gR
e, TR, = AREHT T 77 AN FEAT LT 6 STEET g |
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(8) AU WeYF AT G ATHHT AT FhT 9 F 1%, qIE * 919 Aot searas T&qd
FLT (F):

(F) T THIOG Fd gU FI9 6 q€ g7 AT TT FHT FIo1d AS Tq1d T&=dqrasT (A6
eTRHe) # T forg T g
(@) AT TEATAST a1 o0 ST o TH, -V o Y- 6 ST T aeaedr a2 e
TaeT ywToTT (37 Rfersiw aféfre) |
(9) ‘srTee FRaT gom wIeT AT qiEFRd — || Sear A freafoat (@l w1 2 2 3% artee
T S T A W T R e At i sty a6, 91, wiw vl (gt matta st
(FRrrrdien) Teag (oree) F3w STe &1 sware g1 i R (397) & 2 enft seas (Teerai) &
FIATZE! I¥ STAFT ATASI (o (63T STTUITT:

g A T ‘uee U gu wTET IriivE gieded — | & e F F a1E, STl S ardt
TAT FTESF FEATY, A AT, o o srqaem Rare sgge - X % et #i 9| #7d g0
ST Y STOSAT |

(10) T TweRdT (39ge), ‘Aaee T g IT=T YIS Sieuseq — | afae 0 S & aiia
T 37 oAt % fiqy, e aRETE aTe U SRS TP <A FHTEE, AT IRETT T U Bar
TEA 3 F THERTT AT IH &F 92 ATTH TRAETdT ard ITei9% ATHT & Uh GH=ERa, el
fATaeRal &1 TR (TS0Fd) FAE q 21, § UF drasias Juo w4, SEd 78 S &
SITOR(T 36 ‘sraee foham g I STefsr Siedeed — I aTiae &2 foam o 2 s Srae qregq & S=ar &
‘FISe AT g0 YIS TRIE Sieuded — ' § & 0 gt (Rerarer) [ T8 SEard] & ga 8§
Jre, NTHEAT (393AX) IT FAVT e (THGHT) [F1S Fs1e] Fl a1 feoaforat o= & o gn ST |

(11) =t yags, 3u-fafaaw (9) # [aiha s@afe & q9rd g % T41q, 39 Jaid & I
‘FIee T U ITRT TRINE Tieuded — I & §a9 § I (I7) IT Aoasdl (TLAT) &l STdT & 9TH
feoafort Tom deqar o ST ater UE agarat, af) S g, F AR dIS & 91" TE BT (FAA), S
‘Fraee T gu wTET TN ieuded — I § U ST sraterd gt |

(12)  TASTHSAT 3T ST JaeF ‘oee fhU gU 9T IRiHE Sieuded — | § U a@dd w3l
ST FIAT TSTEETT AT ITITH TTEHRET (ST AR &) o 919 a1 FEqrasl (AT STFqHE) T Heed F
TE ‘AISE AT T AT T Tiedaed — ||’ J7€ % 9T Teqd e |

(13) =l waesF FUAT TR F I TEdTE SEdTES aled #A § 98 a1 6 9T
TEATEST T T (F0):

(F) T THIO Fd gC FI9 [ T g GATT TC T FaA1d ATfS Teqrd Feqrast (A6
STHLHE) ¥ ¥ for T &

(@) TEATE TEATES I [0 ST % AT, ATLAT-V F TEI-IT 6 FJHT L Tt a2 ST
TaeT yHTTT (3 R aféfthre);

(M) TR (T97) F GAT | T, FIGAhl (FTHIEH) T FqTF F € H ITH T Hl Uast § q9adh
(Esaat) Fr Fetfa stagfaat (R smwefeq @ % oo wedt & Faas 9o
FRT OT T 70 Hhed #F i,

() TR & goT & g, FAT d@TOe® (Fededl difeey) T oI9S, REH Ag =i
ToFaT STTU o \vrardent T steraTe =9 et & e 9T gr A €, e A 39 gvadat
F AT AT 9 {20 0 Segiq 9adel & s § IREE <F7 g1 oY S| a9 ve
STITT g STH | TAF AT AT ol T5 a7 AT (T9F3F) & 9% @Td H STHT Fl0s T8
T % A1 oft faw S

(F) & FHFAr (39F3F) 7 AqA-IX F T 4 F FqA0T § ATASAH GAAT AT Filoh [ohei

HETAYUT AT T SAHRET &1 21, a7 AqgAI-V & TEI-9F & T T Toaal aid S
TeeT yHToTT (3 e aféfthne) |
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(14) Fo=t T F I TEd79 SEaTasT a1 Fied & a7, TedTd Sedrasy i T Uit Taers
(TSTeTehT) o HTEAHW | a1 T Teish U= (TFA=sTl) & 19 off Sog 7 o arfed i o |

(15) ‘I8« TTaer T T Y17 YoaTa qedqrast A TEaTa edqrest &f g% widr off 9 &7 <
|

(16) ToRTH=al =iiT Sl Jae® Tg ATHT BT & Teqra Iearasl dadrzel 92 e {u
(=T T =7 fafaawt & qga srufera g) i S=eht fAruT-awq agr 21 S, FAteeta, et T, are v
T TS o YT T ThU 0 Jeaqre gearasii i o |

(17) ST& FHT ST AT ST, T SN TS ST T2 i TFT=ST SH SAAT 0 T&dqTd Teqrast i
ST ITASH FITUN 3T Ik (T o FTTT Lo of qhT |

FiEd TR Harel (FTerdree sReae I/ & arer ==t

509. (1) T ALATT F WALl & AT ST A e I, AT A arer 9w (397) & Hifaa
ST &I %A (ATRTT ) & forw fantwedat (sege) afed 9eamra warst (Fiiereres SReare
JTAT) F T FAT HL TRAT | FHRGT THT F9T T8l TTET TEaqTd T&dTas] il e /U S i
H TR 918 ZIT 20 THhY ‘gl e (ohU T ITRT &9 a&dTasl & gae § g AT99d Jer oy S
#FY TG T L T |

(2) zv-faffEw (1) F aga o= == #1 Kk fFar @ 8, 98 9ge e B o s geqmEm
FEATAS § T T2 TR qF g HHT gRIT |

(3) Ffe FAvTH=al (T9EM) I SU-FAHFH (1) 3T IU-RAFFH (2) F JqER Afgd TeIWT
AT o TTT TAT HLAT g, T U H TAHRdT 3 TV Taerh 39 sAgd HeANTd shaTall i AT a1 HT,
gl = Yo g2 F=1 (F=1sh) | 907 oA v |

(4 TRTHRaT T sIoft Taersh oS &l 7 a7q & P F30 (6 STigd Seqnd harsi & a1 F=41
(ST &2 ot 1€ (8) |

I

50%. (1)%%%%@ﬁwmmﬁﬁg§%@m%@ﬁ@ﬁﬁ TH FLATT F
ITAETHl & AT Tgol TTET TEqTd TEATaSl I Hieh ATHE qrasies Jeaqra (Eist) A1 &7
e FA arer ATl (S9) &, TG TH dI8 Tl I (hT TT ITET TEqTd &St & g9 |
Tl TEAT 7 FATT AT ITG Fael § HE ATHTT THT T FY, FHAfriEd i sqata grf, greiis are v
TIF US| il THT SITAHRT aA T g

() TRTwEAT (397=7) F I ToAT SqREad T Stasfaat (Fafead Rads) a1 a&dt g a7
THT ®S AT ATRE g qahaT g, oaer & e =afp Aefwsar F e o ot 29+
et fosfe 1 gha &= ST

g ag T MeTaear UHT aehaT §aREa-d i Iiaqiadt (Feafead et ®l aeard €9
T gUiEtdd (F=a<) T 97 At & 7 g BT s srfdan &1 w7 o e
TS AR (AT & Siahel AT TTH HTd & (el [Ahed T ghald O S0, 3T d7e &l UH

TUREdT it SRR, ‘Tgel ST o0 0 YT J&q719 &dq1eas & 999 # 9IS g fls
FEATH AT ST T I8k Fael | FHls ATHAT AT (7T T F Tge, ST

T T8 X [ 91 g7 ‘Ugd I U T GTRT TEdTE SwdrEsy & o # ATTHT ST
T ST & AR oft et i aqata gef:

(i) =7 Fag § Fu«r Af=a9, 2013 F AqET, AT AT e TIAT TIAT ATLAT
FTEE AFTIEE HEATT AT FUAT ATTHAH, 2013 F AT AGT HIAHT (FAFTSET £eT2),
T3 S BT, % ATET ATS TS FHAT T2l (dawed T & TTa0 § FHATAT (AT A
FAATT § FHAT gf AT T gT) Tl TG 00 T0 FHh1AT Ao (W) 31 95 &,

(i) THT qUia: FHETET AT gIREaadd Jiagiaat (B US-T A8 SN Featead
e 81 Tt 5, e, Tenfeafa, st (= R givtsed [@gi-HaiT (3%-
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farfeesT) arer [AeTT (397) & AT H] A7 Tieraed [Fad fma gt [t (e =g
T9Y) & HTH H] A LT 6l TG qF &l (FIRArdd 1oaT) ST T8 ar;

(@) gt stagfaat s (Refaa) s asd &

@) T EafEdH stasfaat S ST "y €, e e gedras atieer a6y ofEdr
R H FEAAT (HURAtdd FAT) AAard grar g, q9qd 6 ‘dAUee U gu arsT grieE
TeusFed-I’ § 7g sarar o G vh gufafha stagtast (wateas et v afemay
e g ® FeaT ST |
(2) =f% gger TrfEe FFT T ITRT YT TS %S9y H a1 g e aadrd ATT ST AT
Ffega ST FU ST % 4TE, 39 Ugd ATt R T aTeT Je e gEareasy | U &S aaerd R 9T 8,
ST oo AqgAT-XVIF § F6am 31 g1, a1 0 #, Fmfefa, g s Ty 7 s yedre e dqras
T AT Fh AT ‘U TG ThU T TTET TEqTH Faqral H e T TS 6 IT6 I haT ST,
Sorerer | srggE -1l % e e ot srar i Srusth

Trsiseor: =8 Aty % s, ot ager arfeer fBro 1oyt seaTe sEaTest F dey o are
FRT FlE FEATd GATT ST AT ATHAT ST 6T ST T TgA &f, Tge G [0 T ITET F&q 19 &St
H UH FeaTd o0 STd § e Seord Sqg=i-XVIs & @< (1) 9 &m0 g1, a1 v § 39 5 7 arfe
FLAT T AT g7 |

(3) =M ‘TSz U gU IT&T IRINF Tiewded—I' § UH Fz gadqd 0 J1d g, s I
FIGA-XVI 7 T 127 g1, a7 UH H, FAiRata, Teama-Il F qgd ‘Ugd e R T Seqre aErast i
AT Feh AT ‘ITET TEATH FEqTasy i 6T | AT ‘Ugel I FohT IT0 ST Y1 gty &l {5 7 91
& I I o6t ST, e aver sqgEt-1l 3 S| e o o7aT it STos |

(4) wTESHE = (afew 29) =4 AT F BT 597 F aga JIe g arvwa S &y
ST 3T AT | 3TOTEE Heldl & HIaL @Il ST qhalT, graAtieh ol SIre=aw, 2013 F ITael & I
FLAT TELT G
g T T fieeat (3eger) =9 RAfRast & BfRaw 5977 & sqamr ‘Suse T gam ITeT Iiias
TEUFed — ' qE ¥ Tl TFA=Sl & I, dI g0 ATHAd AR 60 S & aeg § 9/dg qgiei &
o<, T H |7
. B 71 4, su-fAfFem (1) #, asai & ey aiE % 39 gatea Irefors wEtag § e
FT, TS ST § ArAawdl Huet T Toreeid HIAAd B9d 317 % I 9 9761 ‘e
F ITH ST T 3T ST |
Iv. R 123 4, su-fEfaem (1) ¥, o=at 3w At “ae & 39 g9fad Teios e o
T HM, S &AATEHT § FAEwdl HaA1 &7 Aol Hradd 79d gl & &9 9
9Te “TS % UTH ST T AT STU |
V. R 162 F ame, Fetiaa BAfaew 162F st s, @91, -
“SIIAT (AITERaT) TSt
162%. (1) oz FA9TH (T9F) FT AHE TF AT FUE FIT F AT g1 SATqT 2l ql FHadr (3973)
AT 7 o0 49 (397 TTHIEH) F START & o0 sHaedqmd Fa, Pt aidieiar are 7 Torees Hiee e
TSI ZTET sl ST
T 7 T s ET § & g2 AT W a1 §F AT oA AT HEAT AT ST HIAT G AT ST a1
et sfagfaat (Feraids) & B (397) 9% @y T&1 g |
(2) SATHA (FIAERT) TSt FARTaeRdT (39F317) FT a1 e, aqgHr-Xl § & gu wide ¥,
TOATET STETY 9% 99 T Yoqa el Teil, S aF (AH § 0 99 (399 THISH) FT qq-Tiaerd STanT 7
T foraT ST |
(3) THRTH=hal (39F3) FT MaF e AT TG-S TAAT (AIAIET) TSHT & (Hehdt (ST
FEAT-XI 7 et 8) & 9ag § oot fevafort 3 |
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(4) ToRTH=al (zege), YaF QAR % 99T g9 & Jirg & dareny fadi & Jiqe, s
(WivTefar) U @it R 9 Ja9rse 9% A9dE AT A 97T gf 39 39 T i TF=A (39 i
THEHSIT) o ITE ST TEIT T, gl IHeh stehet A gHiag (*rfEes) 2f 1”7

VI. faffaw 164% #, 39-fafaaw (6) #, —
(F) T (F) H, a=al A< Bt A B e (afeas wredtime ffeaged) a1 s
FrforfSae §% [of fAtasat 1 " gerwre (Rerest ard) 7 217 % T 9 98 #i7 e
“FIE | TRIEEha a1@ e (e TIET) TSiel” o ST,

(@) =T (F) ¥, ST-G2 (i) ¥, ol “FH T FH TA\S T(A9q” F T 9T o0 G Tiaera” om
ST |

VII. &= 173 % a7, Feforfag [Raw 173F SET S, o790, -
“SEIFT (ATIT) TSieft

173%. (1) afe -t (T97) 1 AT [FosT 2 aTer STt g7 AT0 S arer ‘o & yeara
(SATRT RIX ) AT FISH] T d1 FUS w94 F AT g S(1aT &f, qr [oraandi (3eger) T 7 e &=
(397 TEEH) & ITART & T e Fa1, el ARG ae 8§ TSwe? Hiee YT UsiHr grT #if
ST

g 72 s de # & g2 FrE Y ava dF 71 v iy s A far ot g 9 s arer
FRatia sfagfat (RegfE) # W (393) 9% ar 981 g
(2) SATHA (FivTeRT) Tstet FRTTar (3973) & Ao+t ROre, sqg=1-XI # 3w gu wiFe 4,
TR STETY % a9 T Toqa Hdl Teil, S aF (A9H § 0 9 (399 TTEHISH) FT qa-TIaerd STInT 7
F ferar s
(3) THRTH=al (29F3X) FT M2 = T YFI-Hd ALAAT (FIAIET) TSHT & Hehat (Sar
Fqg=T-X| § et §) & ey § st feeafort g |
(4) TRTH=ar (3egeR), T&F AR & T9TH B4 6 g & Gareig &dl & Hiae, e
(@i oSt f RO 9o J9ETEe 9T Sqqele F ST qT g I Y T ih UAAS (39 LiF
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(iii) ToRTo=Ral & YT S2edl 9l @ § 9819 g+ & AT 7 |
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(iv) ToRT9 & 3IT9AT § UHT FlE F3T 3297 S[E4 & ATH ¥, et asig & A &1 srqar«=a
AR (ATSH) AT THT JeT o ATATT ATEAAT | TATH TIAAT T SATET HT SSITHT &l
ST |

(v) At 7 freame 3 & F0r & & FE I9T g2 Al asig § SEH agd AT 98
THAT g S et asrg & R0 7 e =19 Iiaerd | SATaT 5 SATuAT |

(vi) U T % wraer §, (T % aqaTea s (Arew) § 9= giaerT & AT #° wrE
TSITRT AT FHHT ZI & A H |

(vii) fosFr & forT geqme (AT T Je1) & 78 §, B & forg searfaa =< & | ar
AT o SIATIT ST § 9= TTA9Td & SATET &1 IS SSTITRT AT HAT G0 6 JATHA H |

(viii) 37 918 % AT §, o 79 909 i fosrr 3 forw seara |rer-amey 71 S 287 8r
g (vi) TE wE (vii) F 4t g2 Fa A Seet 7 w1 TS A7 FHr g F 7l 7 |

(ix) o1 & Seedi & & ForeT 3297 o T SedqaTer ol ST ATet! Tohe | 16 Tiaerd & SATaT
T TS TITHT 21 o TTHA H |

@) TH Feara Sea g gfagfa ¢ @R O (S w1 @ (397) st awdm
srerTy] fafaTw, 2018 & Iraem =l &7 9T T & 910 ST SRl vegd (e few) AT
fATweRat Sun fafaast & AfFae 303 % J8a ge Y& F3d &1 (Haed 7 FA71 a1 af |

(2) 9 I RMAF g I TS & ITH ‘I8 (e Y T &G T&qras (S STRgAE) &
srqse f3RaT gor &7 61 F a1 T AT STE Y 74T g
(F) =fE A= &7 g2 T o SIHERT e F 99y H I I U U JE= T Z€dras (AT
TTFgHE) | daara 60 Sd €, a1 UH § [REeRdt #1 arE & 9 Sqg= -l # 1 gs hE &
AT ‘SIS FohaT gl YoaTa Fearast aae HedAT g
(i) @< 1: TEH FF: THT T AGdT TeAT RIEhT asig T AN TAHT STEH g1 Tl
g A e 10T 30 @ | a5Td F3d i ST%ed I Tl ¢ |
(i) &T 2: ISt 4C=ET (Fied TFaR): TIadas AT A9aqs q¥g Hf AF2erar § 5 giqerd
IT SITET T T SSITHT AT o TH AITTTHT 6T AITATAT | 5 TIrera AT SATET FT
T TSI |

(iii) &< 3: I 7 s RT3 329t § rs ToIThT AT T 21 fSorees afomaeasy A
& AIATAT ATHRTE T THT S[ET o SATATIT Treai 7 10 Traerd & SATar g 20 Fidera
H HH FH JaAd o |

(iv) ©< 4: Yeg-Head (§asde): T 90 Faes #ir =i |

(V) @< 5: gvadsd g9z (THIEX I9): T9ads qig § e 997 G9ads q9g e & A §
T qYE FAAIT | IS 7% q9g HIT [ & JATHA H |

(vi) @< 6: fa<fiw REor: yT= ywara s § sfaw 9 S staee R wru fasher e
3T T o, IFHT TAAT H T F G1F F AT AT [ T S / IT STHTemr 7ai § 10
ST | SATRT &1 ISR 21 & ATHA H |

(vii) @€ 7: T (Ffe) s s Staer<: &rs 797 qahasT a1 ot fEeEmrd e q@ea |
HETSd IS TeAT B o AT |, ST A0 Tahereh (Tererhl) T Hg<a o1 {7 70 |

(@) A F 99 'AISe AT gel Seara Teqras (A STagHe) I F & a1, Aiwawar are
=9 G99 H MY UTH F3 % a18 30 % 999 H 0 FEaral FT G |

(3) ¥ T M* g9 T Tl F I ‘A< AT ol T&q1d T&qTaST I FAT ST 8l
ST & o g iy At T a=t
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AT T TOT9H ; STETETIOT 15

I IS FohT 10 yeaTe geqrasy § o0 St arer v a4t o agera e frE 39w 4= (1)
T (2) | AT AT 3T g, TEaTa IEdTAS § FoRU ST ST sTaee foh U e a&dTaSt & arS
are faar Rl fr = arirer e sroe

HTEET T A, e
[FA=TTa-111/4/379T./422/2022-23]

qre feoqur

AT T oY AT o[4S #7 A (399) 3T Therweur sraeqmv] &=, 2018,
ATERAT . HEAT/TA. T2 -UA.SAA/ST.UA./2018/31 FT, 11 fHasax 2018 &r 9°d &
TSI H THTIAT T |

AT Sfasfd i At are [q50 &1 e (3937) o7 T staerm] faf=aw, 2018
AT -

1.

()

e))

(=)

(=)

(=)

(1)

()

31 fawaw, 2018 &1 Awd™ yfagfy siv AfFwr a1 [G961 &1 /e (393) @i
THRCIHLOT  AYATU]  (Herred)  f@Ew, 2018, ABEEAT H.  HE/UATET-
U330 /5. 1+./2018/57, 51T

29 9T, 2019 & W Tas(fd 3T A= a1 [IST &1 Aa (397) 3T T sheor
FueTy]  (HeareE)  fAfREw, 2019,  #@fEgmAT €. HE/UAUE -
UH AT /S1.107./2019/05, 51T

5 319, 2019 FT AR T i BAfqa o [YS 1 Aaa (397) 3T Therwe
qUATY] (T Heed) A=, 2019,  SfEEEAT €. HE/UAUE-
U330/, 1+./2019/08, 51T

29 S@TE, 2019 & ARG Yiagfd =i fFwr 9[4S 71 @emT (399) @
THRCIHLOT  AYATY] (AT &erred) A==\, 2019, sAfgg=«r €. ddi/uausi-
TFAA/SATA/2019/29, FTT

23 fawa, 2019 &1 AT gfagfa oiv BT a€ [ &1 /T (399) &7
THFEIHRLU  AYATY] (FAT "Herrgw) A=, 2019, Afgg==T €. HA/UA.UE -
U 3.3/, 17./2019/35, 52T

6 femway, 2019 1 i whagfy v w9 [ &1 e (3e) e
THFEIHRLU  AUATY] (Tf=at "errge) fAfF=w, 2019, sAfgg=«r #. Fh/ua.u.-
U330 /5.17./2019/42, 51T

26 fawaw, 2019 &1 awd gyl siv AfFwr a1 [G@6 &1 A (3eg) @i
THRSIHLOT  AUATY] (F2T Herrerd) @fH=w, 2019, stfee=+T . HH/TA.TET.-
T ATCA/5.07./2019/47, 51T

1 SaT, 2020 F ARG Yagia & G i (IS e e (39) si)
TFEIHLU  AUATY] (ATqar |erege) f@fgw, 2019, Afgg=«m o, H/ua. 0.2 .-
U330 /50.19./2020/01, 51T

17 &89, 2020 & TRAE Sfaqia i @R e (Gl deatw) (FareE)
fafa=m, 2020, stferg=mT &, /e, T . -uaseE/siu=/2020/10, FRT

8 #=, 2020 F AT Yiagfd i AfFwT F (Fe 1 sFram) (Feree) =,
2020, ST &, Hll/TATS-UAA/SMuA/2020/011, =T
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() 16 A, 2020 T ATAT Taqhd 7 AT drE [9S w1 [8T (399) ST The im0
FoATd]  ("ergw)  RAfFEw, 2020, sfgeEMT ®. SA/UAUE-
U3 /5. 17./2020/17, 51T

(3) 22 S, 2020 T ARAE TaqRT e FATT F1E [9ST 1 Faa (397) 3T TRt
FoATY]  (FET "emgw)  fAfREw, 2020, #Af¥gEer € S&E/UAUE-
U3 /5. 17./2020/18, 12T

() 1 @TE, 2020 FT AT Ffagfa e Bfaw a1 [950 #1 R/ (397) i TR
qUATU] (AT "erge)  AfFEW, 2020,  sfeEEAT H. HE/UAUE-
U351, 17./2020/21, 51T

(@) 28 fAawaw, 2020 F WA Yagfa i AfFwT T (9 &1 e (397) =7
THRSIHLOT  AUATY] (AT Herree) fAfREw, 2020, sAfgg=ar €. HA/UAUS-
TFAA/SATA/2020/31, T

(1) 8 SFaRr, 2021 F WA Tias(fd e fafqaT i[9S0 1 [eae (397) S Twetaeo
FuATd]  (FergE) @AW, 2021, dfgEEAT €. HA/UAUE -
U3/, 17/2021/03, 51T

(@) 5 7T, 2021 F ARG Sfaghad T @FET T [YS w1 FRET (397) T THewar
FuATd] (FEN Hemge)  fAfAEw, 2021,  SfgEEAT H. HE/UAUSI-
TFATCAT/STTA/2021/18, FTT

(1) 3 W, 2021 F AT Fagia T @fFaT a8 (Tgered deaiF) (Ferg)
e, 2021, stferg=aT 9. Fef/TauSt-uaarst/siua/2021/30, =T

(F) 13 31RTEd, 2021 F AR Tias(fd e AfqwT e [9S #1 [eae (397) & Twernr
FuATd]  (FEeT "ergw)  RAfREw, 2021,  #fUEEAT . AE/UATET-
TUH.3.30./50.17./2021/45, 3121

(7T) 26 FFHET, 2021 F AT Fagia e FfFwT T [dSr w1 S (397) s
THRSIHLOT  FTATY] (ATAT Herred) A=Ew, 2021, AfeE=AT €. Hd/UA.U.E-
T 3.3/, U./2021/52, 31T

() 14 Sy, 2022 # A gy siw fffws a9 [ @ S (39g) s
THRCIHLOT  AYATU]  (HerTeA)  @REw, 2022, AFEEAT . HS/UATEL-
T3 3M./51.U./2022/6 3, 31T

(7) 27 T, 2022 FT AT T ¥ BfAaT a1 [957 F7 /=T (397) i Tweimo
FuATd]  (FE Hemge) fAfAEw, 2022,  SfgEEAT €. HE/UAUSI-
THATA/STA/2022/82, T

(F) 25 ST, 2022 F ARG T i @AfFwr T [9S5h &1 T (39) @67
THRTHLOT  AYATY] (T |@erree)  fAfREw, 2022, Afgg=«r €. Fd/oaus-
TFATA/STA/2022/90, T

TETTTerd gu o |
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 21st November, 2022

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) (FOURTH AMENDMENT) REGULATIONS, 2022

No. SEBI/LAD-NRO/GN/2022/107.—In exercise of the powers conferred under section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further
amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
namely:—

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2022.
2. They shall come into force on the date of their publication in the Official Gazette:

Provided that the amendments to paragraph (9) of Part A of Schedule VI shall be applicable for all issues
where Red Herring Prospectus is filed with the Registrars of Companies on or after the date of publication of
this notification in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, -

I. in regulation 25, in sub-regulation (1) the words “with the concerned regional office of the Board under the
jurisdiction of which the registered office of the issuer company is located” shall be substituted with the
words “with the Board”.

Il. after Chapter Il and before Chapter 111, the following Chapter 11A shall be inserted, namely, -
“Chapter 1A
INITIAL PUBLIC OFFER ON MAIN BOARD THROUGH PRE-FILING OF DRAFT OFFER DOCUMENT
Definitions
59A. Inthis Chapter, unless the context otherwise requires,—

(a) “pre-filed draft offer document” shall mean draft offer document filed with the Board under this
Chapter;

(b) “pre-filed offer document” shall mean pre-filed draft offer document or updated draft red herring
prospectus-1 or updated draft red herring prospectus-I1 with the Board under this Chapter;

(c) “updated draft red herring prospectus-I” shall mean the updated pre-filed draft offer document filed
with the Board after complying with the observations issued by the Board on such pre-filed draft offer
document;

(d) “updated draft red herring prospectus-1I"” shall mean the updated draft red herring prospectus-I filed
with the Board after incorporating the comments of the public received on such updated draft red
herring prospectus-1.

Application of this Chapter

59B. (1) In lieu of an initial public offer of specified securities on the Main Board under Chapter-11 of these
regulations, the issuer may make an initial public offer of specified securities in accordance with the
provisions of this Chapter.

(2) Except for anything contrary provided in this Chapter, the provisions of Chapter-1l shall mutatis
mutandis apply in relation to the initial public offer made under the provisions of this Chapter:

Provided that regulation 8 and regulation 15 of these regulations shall apply at the stage of filing of the
updated draft red herring prospectus-I.
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Pre-filing of draft offer document with the Board and Stock Exchanges

59C. (1) Prior to making an initial public offer, the issuer may file three copies of the draft offer document with
the Board, in accordance with Schedule 1V, along with fees as specified in Schedule 111, through the
lead manager(s).

(2) The issuer shall also file the pre-filed draft offer document with the stock exchange(s) where the
specified securities are proposed to be listed and submit to the stock exchange(s); the Permanent
Account Number, bank account number and passport number of its promoters where they are
individuals and the Permanent Account Number, bank account number, company registration number or
equivalent and the address of the Registrar of Companies with which the promoter is registered; where
the promoter is a body corporate.

(3) The pre-filed draft offer document filed under sub-regulation (1) shall not be available in the public
domain.

(4) The lead manager(s) shall submit the following to the Board along with the pre-filed draft offer
document:

(@) a certificate, confirming that an agreement has been entered into between the issuer and the lead
manager(s);

(b) a due diligence certificate as per Form AA of Schedule V;

(c) in case of an issue of convertible debt instruments, a due diligence certificate from the debenture
trustee as per Form B of Schedule V;

(d) an undertaking from the issuer and the lead manager that they shall not conduct marketing or
advertisement for the intended issue, in the format as may be specified by the Board from time to
time:

Provided that all public communications issued or published in any media during the period commencing
from the date of the meeting of the board of directors of the issuer in which the public issue is approved
till the date of filing of updated draft red herring prospectus-1 or withdrawal of pre-filed draft offer
document shall be consistent with its past practices.

(5) The issuer shall, within two days of pre-filing the draft offer document, make a public announcement
in one English national daily newspaper with wide circulation, one Hindi national daily newspaper with
wide circulation and one regional language newspaper with wide circulation at the place where the
registered office of the issuer is situated, disclosing the fact of filing of pre-filing of the draft offer
document without providing any other details in relation to the intended issue:

Provided that the issuer shall state in the public announcement that the pre-filing of offer document shall
not necessarily mean that the issuer shall undertake the initial public offering.

(6) The Board may recommend changes or issue observations, if any, on the pre-filed draft offer document
within thirty days from the later of the following dates:

(a) the date of receipt of the pre-filed draft offer document under sub-regulation (1); or

(b) the date of receipt of satisfactory reply from the lead manager(s), where the Board has sought any
clarification or additional information from them; or

(c) the date of receipt of clarification or information from any regulator or agency, where the Board
has sought any clarification or information from such regulator or agency; or

(d) the date of receipt of a copy of in-principle approval letter issued by the stock exchange(s);or

(e) date of intimation of completion of interaction with the qualified institutional buyers in terms of
regulation 59D of these regulations; or
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(f) date of intimation to the Board about the conversion of outstanding convertible securities or
exercise of any other right which would entitle any person with any option to receive equity shares
in terms of regulation 59E of these regulations.

(7) If the Board recommends any changes or issues observations on the pre-filed draft offer document, the
issuer and the lead manager(s) shall carry out such changes in the pre-filed draft offer document and
shall submit to the Board an updated draft red herring prospectus-1 complying with the observations
issued by the Board:

Provided that there shall be a minimum gap of seven working days between the date of intimation to the
Board about the completion of interaction with the qualified institutional buyers in accordance with
regulation 59D of these regulations and the date of filing of the updated draft red herring prospectus-I.

Explanation: For the purpose of this regulation, an updated draft red herring prospectus-l shall be
complete in all respects and shall be in compliance with the provisions of these regulations and to the
other applicable laws as the case may be.

(8) The lead manager(s) shall submit the following documents to the Board after issuance of observations
by the Board:

(a) a statement certifying that all changes, suggestions and observations made by the Board have been
incorporated in the offer document;

(b) a due diligence certificate as per Form CA of Schedule V, at the time of filing of the offer
document;

(9) The updated draft red herring prospectus-I shall be made public for comments, if any, for a period of
at least twenty one days from the date of filing, by hosting it on the websites of the Board, the stock
exchanges where the specified securities are proposed to be listed and that of the lead manager(s)
associated with the issue:

Provided that pursuant to the filing of the updated draft red herring prospectus-1, all public
communication, publicity material, advertisements and research reports shall comply with the
provisions of Schedule IX.

(10) The issuer shall, within two days of filing the updated draft red herring prospectus-1, make a public
announcement in one English national daily newspaper with wide circulation, one Hindi national daily
newspaper with wide circulation and one regional language newspaper with wide circulation at the place
where the registered office of the issuer is situated, disclosing the fact of filing of the updated draft red
herring prospectus-I and inviting the public to provide their comments to the Board, the issuer or the
lead manager(s) in respect of the disclosures made in the updated draft red herring prospectus-I.

(11) The lead manager(s) shall, after expiry of the period stipulated in sub-regulation (9), file with the
Board, the details of the comments received by them or the issuer from the public, on the updated draft
red herring prospectus-1, during that period and the consequential changes, if any, that are required to be
made in the updated draft red herring prospectus-I.

(12) The issuer and the lead manager(s) shall carry out such changes in the updated draft red herring
prospectus-1 and shall submit to the Board an updated draft red herring prospectus-11 before filing the
offer document with the Registrar of Companies or an appropriate authority, as applicable.

(13) The lead manager(s) shall submit the following documents to the Board before filing the offer
document with the Registrar of Companies:

(a) a statement certifying that all changes, suggestions and observations made by the Board have been
incorporated in the offer document;

(b) a due diligence certificate as per Form CA of Schedule V, at the time of filing of the offer
document;
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(c) a copy of the resolution passed by the board of directors of the issuer for allotting specified
securities to promoter(s) towards amount received against promoters’ contribution, before opening
of the issue;

(d) a certificate from a statutory auditor, before opening of the issue, certifying that promoters’
contribution has been received in accordance with these regulations, accompanying therewith the
names and addresses of the promoters who have contributed to the promoters’ contribution and the
amount paid and credited to the issuer’s bank account by each of them towards such contribution;

(e) a due diligence certificate as per Form DA of Schedule V, in the event the issuer has made a
disclosure of any material development by issuing a public notice pursuant to para 4 of Schedule
IX.

(14) The copy of the offer document shall also be filed promptly with the Board and the stock exchange(s)
through the lead manager(s) after filing the offer documents with the Registrar of Companies.

(15) The pre-filed draft offer document and the offer document shall also be furnished to the Board in a
soft copy.

(16) The issuer and the lead manager(s) shall ensure that the offer documents are hosted on the websites as
required under these regulations and that its contents are the same as the versions filed with the
Registrar of Companies, the Board and the stock exchanges, as may be applicable.

(17) The lead manager(s) and the stock exchanges shall provide the copies of the offer document to the
public as and when requested and may charge a reasonable sum for providing the same.

Interaction with qualified institutional buyers

59D. (1) Notwithstanding anything to the contrary contained in the provisions of this Chapter, an issuer may
interact with the qualified institutional buyers for limited marketing of the intended issue from the time
of pre-filing the draft offer document till the Board issues any observations on such pre-filed draft offer
document.

(2) The interaction specified under sub-regulation (1) shall be restricted to the information contained in
the pre-filed draft offer document.

(3) In case the issuer interacts with the qualified institutional buyers in terms of sub-regulation (1) and
sub-regulation (2) above, the issuer and lead manager(s) shall prepare a list of the qualified institutional
buyers who have participated in such interaction(s).

(4) The issuer and the lead manager(s) shall submit to the Board confirmation of closure of interaction(s)
with the qualified institutional buyers.

General Conditions

59E. (1) Notwithstanding anything contained in any other provisions of these regulations, subject to intimation to
the Board and the stock exchanges, an issuer opting for initial public offer through pre-filing the draft
offer document in terms of the provisions of this Chapter shall, till the Board recommends any changes
or issues observations on the pre-filed draft offer document, be permitted the following:

(a) Existence of outstanding convertible securities or any other right which would entitle any person
with any option to receive equity shares of the issuer:

Provided that the issuer shall mandatorily convert such outstanding convertible securities or
exercise any other right which would entitle any person with any option to receive equity shares of
the issuer and intimate such act of conversion to the Board before the Board recommends any
changes or issues observations on the pre-filed draft offer document:

Provided further that the following shall be permitted even after the issuance of observations by
the Board on the pre-filed draft offer document:
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(i) Existence of outstanding options granted to employees, whether currently an employee or
not, pursuant to an employee stock option scheme in compliance with the Companies Act,
2013, the relevant Guidance Note or accounting standards, if any, issued by the Institute of
Chartered Accountants of India or pursuant to the Companies Act, 2013, in this regard;

(if) Existence of fully paid-up outstanding convertible securities which are required to be
converted on or before the date of filing of the red herring prospectus (in case of book-built
issues) or the prospectus (in case of fixed price issues), as the case may be;

(b) Issue of specified securities;

(c) Issue such convertible securities that are mandatorily and compulsorily convertible into equity
shares at the time of filing of offer document, provided the details for such securities are given in
the updated draft red herring prospectus-1 in relation to the maximum number of shares in which
such convertible securities shall be converted.

(2) If there are any changes in the pre-filed draft offer document after the Board recommends any
changes or issues observations on such pre-filed draft offer document in relation to the matters specified
in Schedule XVI-A, an updated pre-filed draft offer document or a fresh pre-filed draft offer document,
as the case may be, shall be filed with the Board along with fees specified in Schedule I11.

Explanation: For the purpose of this regulation, changes made in the pre-filed draft offer document in
relation to the matters specified in clause (1) of Schedule XVIA before the Board recommends any
changes or issues observations on the pre-filed draft offer document shall not require fresh filing of such
pre-filed draft offer document.

(3) If there are any changes in the updated draft red herring prospectus-1 in relation to the matters
specified in Schedule XVI, an updated pre-filed offer document or a fresh draft offer document under
Chapter Il or fresh pre-filed draft offer document, as the case may be, shall be filed with the Board
along with fees specified in Schedule I11.

(4) Subject to the compliance with the provisions of the Companies Act, 2013, a public issue may be
opened within eighteen months from the date of issuance of the observations by the Board under
regulation 59C of these regulations:

Provided that the issuer shall file updated draft red herring prospectus-1 with the Board and the stock
exchanges in terms of regulation 59C of these regulations within sixteen months from the date of
issuance of the observations by the Board.”

I1l. in regulation 71, in sub-regulation (1) the words “with the concerned regional office of the Board under the
jurisdiction of which the registered office of the issuer company is located” shall be substituted with the
words “with the Board”.

IV. inregulation 123, in sub-regulation (1) the words “with the concerned regional office of the Board under the
jurisdiction of which the registered office of the issuer company is located” shall be substituted with the
words “with the Board”.

V. after regulation 162, the following regulation (162A) shall be inserted, namely, -
“Monitoring agency

162A. (1) If the issue size exceeds one hundred crore rupees, the issuer shall make arrangements for
the use of proceeds of the issue to be monitored by a credit rating agency registered with the Board:

Provided that nothing contained in this clause shall apply to an issue of specified securities made by a
bank or public financial institution or an insurance company.

(2) The monitoring agency shall submit its report to the issuer in the format specified in Schedule XI
on a quarterly basis, till hundred percent of the proceeds of the issue have been utilised.
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(3) The board of directors and the management of the issuer shall provide their comments on the
findings of the monitoring agency as specified in Schedule XI.

(4) The issuer shall, within forty five days from the end of each quarter, upload the report of the
monitoring agency on its website and also submit the same to the stock exchange(s) on which its
equity shares are listed.”

VI. inregulation 164A, in sub-regulation (6),

(@)

in clause (a), the words and symbols “public financial institution or by a scheduled commercial
bank, which is not a related party to the issuer” shall be substituted with the words “credit rating
agency registered with the Board”;

(b) in clause (a), in sub-clause (i), the words “until at least ninety five percent” shall be substituted with

the words “till hundred percent.”

VII. after regulation 173, the following regulation (173A) shall be inserted, namely, -

“Monitoring agency

173A. (1) If the issue size, excluding the size of offer for sale by selling shareholders, exceeds one
hundred crore rupees, the issuer shall make arrangements for the use of proceeds of the issue to be
monitored by a credit rating agency registered with the Board:

Provided that nothing contained in this clause shall apply to an issue of specified securities made
by a bank or public financial institution or an insurance company.

(2) The monitoring agency shall submit its report to the issuer in the format specified in Schedule
Xl on a quarterly basis, till hundred percent of the proceeds of the issue have been utilised.

(3) The board of directors and the management of the issuer shall provide their comments on the
findings of the monitoring agency as specified in Schedule XI.

(4) The issuer shall, within forty five days from the end of each quarter, upload the report of the
monitoring agency on its website and also submit the same to the stock exchange(s) on which its
equity shares are listed.”

VIII. in Schedule III, in the title, after numbers and symbols “25 (6)”, the numbers and symbols “59C (1), 59E (2),
59E (3)” shall be inserted.

IX. in Schedule IV,

(i)

(i)

in the title, after numbers and symbols “25 (1)”, the numbers and symbols “59C (1)” shall be
inserted.

the words and symbol “with the relevant office of the Board under the jurisdiction of which the
registered office of the issuer company is located, based on the estimated issue size as may be
specified by the Board from time to time.” shall be substituted with the words, numbers and symbols
“at the Head Office of the Board, situated at: SEBI Head Office, SEBI Bhavan, Plot No. C4-A, “G”
Block, Bandra Kurla Complex, Bandra (East), Mumbai —400051.”

X. inSchedule V,

(i) in the title, after numbers and symbols “25 (2) (b)”, the numbers and symbols “59C (4),
59C (13)” shall be inserted.

(i) after Form-A, the following form (Form AA) shall be inserted, namely-
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“Form AA - Format of due diligence certificate to be given by the lead manager(s)
along with the pre-filed draft offer document

[See regulation 59A]
To,
Securities and Exchange Board of India
Dear Sirs,
Sub.: Public Issue of .........cccevvunnen |0 (Name of the issuer)
We confirm that:

(1) We have examined various documents including those relating to litigation,
commercial disputes, patent disputes, disputes with collaborators, etc. and other material
while finalising the pre-filed draft offer document of the subject issue;

(2) On the basis of such examination and discussions with the issuer, its directors and
other officers, other agencies, and independent verification of the statements concerning
the objects of the issue, price justification, contents of the documents and other papers
furnished by the issuer, we confirm that:

(a) the pre-filed draft offer document is in conformity with the documents, materials and
papers which are material to the issue;

(b) all material legal requirements relating to the issue as specified by the Board, the
Central Government and any other competent authority in this behalf have been duly
complied with; and

(c) the material disclosures made in the pre-filed draft offer document are true and
adequate to enable the investors to make a well informed decision as to the investment in
the proposed issue and such disclosures are in accordance with the requirements of the
Companies Act, 2013, these regulations and other applicable legal requirements.

(3) Besides us, all intermediaries named in the pre-filed draft offer document are
registered with the Board and till date; such registration is valid.

(4) We have satisfied ourselves about the capability of the underwriters to fulfil their
underwriting commitments.

(5) Written consent from the promoters has been obtained for inclusion of their specified
securities as part of the promoters’ contribution subject to lock-in and the specified
securities proposed to form part of the promoters’ contribution that are subject to lock-in
shall not be disposed or sold or transferred by the promoters during the period starting
from the date of pre-filing the draft offer document with the Board till the date of
commencement of lock-in period as stated in the draft offer document.

(6) All applicable provisions of these regulations, which relate to specified securities
ineligible for computation of promoters’ contribution, have been and/or shall be duly
complied with and appropriate disclosures as to compliance with the said regulation(s)
have been made in the pre-filed draft offer document.

(7) All applicable provisions of these regulations which relate to receipt of promoters’’
contribution prior to opening of the issue, shall be complied with. Arrangements have
been made to ensure that the promoters’ contribution shall be received at least one day
before the opening of the issue and that the auditors’ certificate to this effect shall be duly
submitted to the Board. We further confirm that arrangements have been made to ensure
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XI.

(iii)

that the promoters’ contribution shall be kept in an escrow account with a scheduled
commercial bank and shall be released to the issuer along with the proceeds of the issue.

(8) Necessary arrangements shall be made to ensure that the monies received pursuant to
the issue are credited or transferred to in a separate bank account as per the provisions of
sub-section (3) of section 40 of the Companies Act, 2013 and that such monies shall be
released by the said bank only after permission is obtained from all the stock exchanges,
and that the agreement entered into between the bankers to the issue and the issuer
specifically contains this condition.

(9) The existing business as well as any new business of the issuer for which the funds are
being raised fall within the ‘main objects’ in the Object Clause of the Memorandum of
Association or other Charter of the issuer and that the activities which have been carried
in the last ten years are valid in terms of the object clause of the Memorandum of
Association.

(10) Following disclosures have been made in the pre-filed draft offer document:

(&) An undertaking from the issuer that at any given time, there shall be only one
denomination for the equity shares of the issuer, excluding SR equity shares, where an
issuer has outstanding SR equity shares, and

(b) An undertaking from the issuer that it shall comply with all disclosures and accounting
norms specified by the Board.

(11) We shall comply with the regulations pertaining to advertisements in terms of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018.

We enclose a note explaining the process of due diligence that has been exercised by us
including in relation to the business of the issuer, the risks in relation to the business,
experience of the promoters and that the related party transactions entered into for the
period disclosed in the offer document have been entered into by the issuer in accordance
with applicable laws.

We enclose a checklist confirming regulation-wise compliance with the applicable
provisions of these regulations, containing details such as the regulation number, its text,
the status of compliance, page number of the pre-filed draft offer document where the
regulation has been complied with and our comments, if any.

We also enclose plan of action for compliance with Regulation 8 and Regulation 15.

Place: Lead Manager(s) to the Issue
Date: with Official Seal(s)”
in Form C-

(a) Before the title, after word, numbers and symbols “regulation 25 (9) (b)”, the numbers
and symbols “59C (13)” shall be inserted.

(b) In clause 4, the words “with the Board till date” shall be substituted with the words “or
pre-filing offer document with the Board till date”.

in Schedule V, after Form-C and before Form-D, the following Form-CA shall be inserted, namely-



[T [1—&vE 4]

AT T TOT9H ; STETETIOT 25

XIl.

“FORM CA - FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE
LEAD MANAGER(S) AT THE TIME OF FILING THE UPDATED DRAFT RED HERRING
PROSPECTUS-I

[See regulation 59C (8) and 59C (13)]
To,
Securities and Exchange Board of India
Dear Sirs,
Sub.: Public/Rights Issue of ........ccovveaenes |1 PN (Name of the issuer)
We confirm that:

(1) The updated draft red herring prospectus-l/updated draft red herring prospectus-I1l, as the case
may be, filed with the Board contains all the material disclosures in respect of the issuer as on the
said date.

(2) The registration of all intermediaries hamed in the offer document are valid as on date and that
none of these intermediaries have been debarred by any regulatory authority.

(3) Written consent from the promoter(s) has been obtained for inclusion of their securities as part of
promoters’ contribution, subject to lock-in.

(4) The securities proposed to form part of the promoters’ contribution and subject to lock-in, have
not been disposed or sold or transferred by the promoters during the period starting from the date of
filing the pre-filed draft offer document with the Board till date.

(5) Agreements have been entered into with the depositories for dematerialisation of the securities of
the issuer.

Place: Lead Manager(s) to the Issue

Date: with Official Seal(s)”

in Schedule V, after Form-D and before Form-E, the following Form DA shall be inserted, namely, -

“FORM DA - FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE
LEAD MANAGER(S) IN THE EVENT OF DISCLOSURE OF MATERIAL EVENTS
AFTER THE FILING OF THE OFFER DOCUMENT

[See regulation 59C (13)]
To,
Securities and Exchange Board of India
Dear Sirs,

Sub.: Public/Rights Issue of ........cccvvvvieininnen. |0 /2 (Name of the
issuer)

We confirm that all material disclosures in respect of the issuer as on date have been made
through the pre-filed offer document filed with the Registrar of Companies on ..... (date) read

with subsequent amendments/public notice dated............... (copy of the advertisement

enclosed).

Place: Lead Manager(s) to the Issue with Official
Seal(s)”

Date:
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XIII. in Part A of Schedule VI, in paragraph (9) under the heading “(K) Basis for Issue Price:”, the following shall
be inserted after clause (2), namely, -

“(3) For all the Key Performance Indicators (KPIs) disclosed in the offer document, the Issuer Company
and the lead merchant bankers (LMs) shall ensure the following:

(@)

(b)

(©)

(d)

(€)

()

(9)

(h)

KPIs disclosed in the offer document and the terms used in KPIs shall be defined consistently
and precisely in the “Definitions and Abbreviations” section of the offer document using
simple English terms /phrases so as to enable easy understanding of the contents. Technical
terms, if any, used in explaining the KPIs shall be further clarified in simple terms.

KPIs disclosed in the offer document shall be approved by the Audit Committee of the Issuer
Company.

KPIs disclosed in the offer document shall be certified by the statutory auditor(s) or Chartered
Accountants or firm of Charted Accountants, holding a valid certificate issued by the Peer
Review Board of the Institute of Chartered Accountants of India or by Cost Accountants,
holding a valid certificate issued by the Peer Review Board of the Institute of Cost Accountants
of India.

Certificate issued with respect to KPIs shall be included in the list of material documents for
inspection.

For each KPI being disclosed in the offer document, the details thereof shall be provided for
period which will be co-terminus with the period for which the restated financial information is
disclosed in the offer document.

KPIs disclosed in the offer document should be comprehensive and explanation shall be
provided on how these KPIs have been used by the management historically to analyse, track
or monitor the operational and/or financial performance of the Issuer Company.

Comparison of KPIs over time shall be explained based on additions or dispositions to the
business, if any. For e.g. in case the Issuer Company has undertaken a material acquisition or
disposition of assets / business for the periods that are covered by the KPIs, the KPIs shall
reflect and explain the same.

For ‘Basis for Issue Price’ section, the following disclosures shall be made:

(i) Disclosure of all the KPIs pertaining to the Issuer Company that have been disclosed to its
investors at any point of time during the three years preceding to the date of filing of the
DRHP / RHP.

(if) Confirmation by the Audit Committee of the Issuer Company that verified and audited
details for all the KPIs pertaining to the Issuer Company that have been disclosed to the
earlier investors at any point of time during the three years period prior to the date of filing
of the DRHP / RHP are disclosed under ‘Basis for Issue Price’ section of the offer
document.

(iii) Issuer Company in consultation with the lead merchant banker may make disclosure of any
other relevant and material KPIs of the business of the Issuer Company as it deems
appropriate that have a bearing for arriving at the basis for issue price.

(iv) Cross reference of KPIs disclosed in other sections of the offer document to be provided in
the ‘Basis for Issue Price’ section of the offer document.

(v) For the KPIs disclosed under the ‘Basis for Issue Price’ section, disclosure of the
comparison with Indian listed peer companies and/ or global listed peer companies, as the
case may be (wherever available). The set of peer companies shall include companies of
comparable size, from the same industry and with similar business model (if one to one
comparison is not possible, appropriate notes to explain the differences may be included).
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(i)

The Issuer Company shall continue to disclose the KPIs which were disclosed in the ‘Basis for
Issue Price’ section of the offer document, on a periodic basis, at least once in a year (or for
any lesser period as determined by the Issuer Company), for a duration that is at least the later
of (i) one year after the listing date or period specified by the Board; or (ii) till the utilization of
the issue proceeds as per the disclosure made in the objects of the issue section of the
prospectus. Any change in these KPIs, during the aforementioned period, shall be explained by
the Issuer Company. The ongoing KPlIs shall continue to be certified by a member of an expert
body as per clause 3(c).

(4) For issue price, floor price or price band, as the case may be, disclosed in the offer document, the
Issuer Company and the lead merchant banker (LMs) shall disclose the details with respect to the
following:

(@)

(b)

(©

Price per share of Issuer Company based on primary / new issue of shares (equity/convertible
securities), excluding shares issued under ESOP/ESOS and issuance of bonus shares, during
the 18 months preceding the date of filing of the DRHP / RHP, where such issuance is equal
to or more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company
(calculated based on the pre-issue capital before such transaction/s and excluding employee
stock options granted but not vested), in a single transaction or multiple transactions
combined together over a span of rolling 30 days; and

Price per share of Issuer Company based on secondary sale / acquisition of shares
(equity/convertible securities), where promoter / promoter group entities or shareholder(s)
selling shares through offer for sale in IPO or shareholder(s) having the right to nominate
director(s) in the Board of the Issuer Company are a party to the transaction (excluding
gifts), during the 18 months preceding the date of filing of the DRHP / RHP, where either
acquisition or sale is equal to or more than 5 per cent of the fully diluted paid-up share
capital of the Issuer Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single
transaction or multiple transactions combined together over a span of rolling 30 days .

Note: 1. In case there are no such transactions to report under (a) and (b), then the information

shall be disclosed for price per share of the Issuer Company based on last 5 primary or
secondary transactions (secondary transactions where promoter / promoter group entities or
shareholder(s) selling shares through offer for sale in IPO or shareholder(s) having the right
to nominate director(s) in the Board of the Issuer Company, are a party to the transaction),
not older than 3 years prior to the date of filing of the DRHP / RHP, irrespective of the size of
transactions.

2. Price per share disclosed, shall be adjusted for corporate actions e.g. split, bonus etc. done
by the Issuer Company.

Floor price and cap price being [e] times the weighted average cost of acquisition (WACA)
based on primary/ secondary transaction(s) as disclosed in terms of clause (a) and (b) or Note
1 above, shall be disclosed in the following manner:

Past Transactions WACA IPO Floor Price in | IPO Cap Price in
(inRs.) Rs. [e] Rs. [o]

WACA of Primary [e] times [e] times

issuance

WACA of Secondary [e] times [e] times

transactions

(d) Detailed explanation for offer price / cap price being [®] times of WACA of Primary issuance

price / Secondary transaction price, along with comparison of Issuer Company’s KPIs and
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financials ratios for the last three full financial years and stub period (if any) included in the
offer document.

(e) Explanation for offer price / cap price being [®] times of WACA of Primary issuance price /
Secondary transaction price in view of the external factors which may have influenced the
pricing of the issue, if any.

(f) Table at para (c) above shall be disclosed in the Price Band Advertisement under ‘Risks to
Investors’ section. Recommendation of a Committee of Independent Directors to be included
in the price band advertisement stating that the price band is justified based on quantitative
factors / KPIs disclosed in ‘Basis for Issue Price’ section vis-a-vis the WACA of primary
issuance / secondary transaction(s) disclosed in ‘Basis for Issue Price’ section.”

XIV. in Schedule IX, in the title, after words and number “regulation 42”, the number and symbols “59C (8), 59C

(9), 59C (13)” shall be inserted.

XV. in Schedule XVI, in the title, after words, numbers and symbols “regulation 25(6)”, the number and symbols

XVI.

“S9E (3)” shall be inserted.

after Schedule XV1, the following Schedule (Schedule XV1-A) shall be inserted, namely-

“SCHEDULE XVI-A - NATURE OF CHANGES IN THE OFFER DOCUMENT REQUIRING FILING OF
UPDATED OFFER DOCUMENT

[See regulation 59E (2)]

(1) Changes which require fresh filing of the pre-filed draft offer document or draft offer document
with the Board, along with fees:

(a) If changes are made in the pre-filed draft offer document after receipt of observations or comments from
the Board with respect to any of the following, the issuer shall file the fresh pre-filed draft offer document or
draft offer document with the Board in terms of the applicable provisions of these regulations, along with the
fees as specified in Schedule I11:

(i) Change in the promoter of the issuer.
(ii) Change in more than half of the board of directors of the issuer.
(iif) Change in the main objects clause of the issuer.

(iv) Any addition to the objects of the issue resulting in an increase in the estimated issue size or estimated
means of finance by more than fifty per cent.

(v) If there are grounds to believe that there is an exacerbation of risk on account of deletion of an object
resulting in a decrease in issue size by more than fifty per cent.

(vi) In case of a fresh issue, any increase or decrease in the estimated issue size by more than fifty percent.

(vii) In case of an offer for sale, any increase or decrease in the number of shares offered for sale or the
estimated issue size, by more than fifty percent.

(viii) In case of an issue comprising of both fresh issue and offer for sale, any increase or decrease in the
respective limits as specified in clause (vi) and clause (vii).

(ix) Any increase in estimated deployment in any of the objects of the issue by more than twenty per cent.

(b) Changes which may result in non-compliance with the provisions of the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and the lead manager(s) or issuer
do not intend to seek relaxation under regulation 303 of the said regulations.
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1.

(2) Changes which require filing of the updated pre-filed offer document with the Board, along with
fees:

(a) If changes are made in the pre-filed offer document with respect to any of the following, the issuer shall
file an updated offer document with the Board, along with payment of fees as specified in Schedule IlI:

(i) Section 1: Risk Factors: Any material development which may result in potential risk and may require
updation in this section.

(i) Section 2: Capital Structure: An aggregate increase of 5 percent or more in the shareholding of the
promoter or promoter group or an aggregate increase of 5 per cent. or more in the shareholding of the top ten
shareholders.

(iii) Section 3: Issue Size: Any addition or deletion to the objects of the issue resulting in a change in the
estimated issue size or estimated means of finance by more than 10 percent and not exceeding 20 per cent.

(iv) Section 4: Management: Appointment of any new director.
(v) Section 5: Promoter Group: Any addition to the promoter group or group companies.

(vi) Section 6: Financial Statements: Any variation in net profit after tax or net loss and/ or extraordinary
items in excess of 10 percent over the last updated financials included in the draft offer document.

(vii) Section 7: Legal and other information: Any new litigation or any development about a pending
litigation which is considered material by the lead manager(s).

(b) After filing the updated offer document with the Board, the issuer may proceed with the issue after
receiving a confirmation to this effect from the Board.

(3) Changes which require filing of the updated offer document with the Board, without fees:

All other changes or updations in the pre-filed offer document which are not covered under paras (1) and (2)
above shall be carried out in the offer document and the updated offer document shall be filed with the Board
without any fees.”

MADHABI PURI BUCH, Chairman
[ADVT.-1/4/Exty./422/2022-23]

Footnotes:

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was published in the Gazette of India on September 11, 2018, vide notification No. SEBI/LAD-
NRO/GN/2018/31.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 was subsequently amended on -

€)] December 31, 2018 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2018, vide notification No. SEBI/LAD-
NRO/GN/2018/57.

(b) March 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/05.

(© April 5, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/08.
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(d)

(€)

()

(s))

(h)

(i)

0)

(k)

(1

(m)

(n)

(0)

(9)

(@)

(r)

(s)

July 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/29.

September 23, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/35.

December 06, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fifth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/42.

December 26, 2019 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Sixth Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2019/47.

January 01, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Seventh Amendment) Regulations, 2019, vide notification No. SEBI/LAD-
NRO/GN/2020/01.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

May 08, 2020 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/11.

June 16, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/17.

June 22, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/18.

July 1, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/21.

September 28, 2020 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2020, vide notification No. SEBI/LAD-
NRO/GN/2020/31.

January 8, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)  (Amendment)  Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/03.

May 5, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/18.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox) (Amendment)
Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/30.

August 13, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/45.

October 26, 2021 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Fourth Amendment) Regulations, 2021, vide notification No. SEBI/LAD-
NRO/GN/2021/52.
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® January 14, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Amendment) Regulations, 2022, vide notification No. SEBI/LAD-NRO/GN/ 2022/
63.

(u)  April 27, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2022 vide notification No. SEBI/LAD-
NRO/GN/2022/82.

(v) July 25, 2022 by the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Third Amendment) Regulations, 2022 vide notification No.  SEBI/LAD-
NRO/GN/2022/90.
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